RESOLUTION 2023-11

A RESOLUTION ADOPTING THE CITY’S BUDGET FOR FISCAL YEAR 2023-24,
CREATING APPROPRIATIONS, SETTING THE TAX, AND IMPOSING THE TAX AND
CATEGORIZING THE TAX.

NOW, THERFORE, BE IT RESOLVED by the City Council of the City of Coburg that:

Section 1. The City Council of the City of Coburg hereby adopts the budget for fiscal year 2023-
24 in the total amount of $17,969,888. This budget is now on file at 91136 N. Willamette
Street, Coburg, Oregon.

Section 2. The amounts for the fiscal year beginning July 1, 2023 and for the purposes shown
below are hereby appropriated:

GENERAL FUND WATER FUND
Administration $833,240 Water $6,618,005
Facilities $118,850
Planning $192,590 Not Allocated to Organization Unit or Program
Economic Development $58,700
Police $891,131 Debt Service $82,050
Court $166,972 Contingency $200,000
Park $381,416 Total $6,900,055
Public Works $613,685
SEWER FUND
Not Allocated to Organization Unit or Program Sewer $1,170,228
Debt Service $29,700 Not Allocated to Organization Unit or Program
Contingency $150,000
Total $3,436,284 Debt Service $910,382
Contingency $200,000
STREET FUND Total $2,280,610
Street $2,288,712

Not Allocated to Organization Unit or Program

Debt Service $135,750
Contingency $100,000
Total $2,524,462
TOTAL APPROPRIATIONS ALL FUNDS $15,141,411
TOTAL UNAPPROPRIATED AND RESERVES $2,828,477
TOTAL ADOPTED BUDGET $17,969,888
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Section 3. The City Council of the City of Coburg hereby imposes the taxes provided for in the
adopted budget FY 2023-24 at the rate of $3.7506 per $1000 of assessed value for operations,
and that these taxes are hereby imposed for tax year 2023-24 upon the assessed value of all
taxable property within the City as follows:

Permanent Rate Tax $3.7506/51,000

Section 4. The City Council of Coburg hereby categorized the taxes as follows:

General Government Excluded from Limitation
Permanent Rate 3.7506/51000 0.00

Section 5. This Resolution will take effect upon passage.

Adopted by the City Council of the City of Coburg, Oregon by a vote of 5 for and 0 against, this

13t day of June, 2023.
Sy 24 /4

Nancy Bell, May r

T\\\ — " K “ \\\ C \
ATTESTA e o N I\ NS
Sammy L. Egbert, City Recorder D
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